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RTT.3IT. 108 (3T).—UUbK, RmpOJTRtaT WIR Ol'^W^ITI) Rfafwi, 1972 (1972 R1T 57) RTTT17 %SHT Wt 
TTEfUT wi\ %'EfaERHf -3T^T ’TTcff "^TT 1975 ff 

t arofti;.— 


1. fiHtfVl ETR affTUTtR :— 

(1) ER TRfa RF Tlf^ RTR RTOTC^ ^ ( aif^WFlM % ^cTWlf 3f[? ffar Tifft 31^ ^ ^ ^sq^i^Frrnr) (Rlrfm) Rtffa, 
1997 t I 

(2) RERffa 1 3F1RT, 1994 Rft 1E?7T 1^ ER?fr RERft | 

2. +<mK u i sfrHI ( 3TfWlR4l % ^tTRRTEf 3flT7faT^>t Rfffa, 1975 10 R, 3 T 7-'%r (1 )(13I3) 

"TOpF % ETRT^ PlHfaRSFt ^R-% 3RT:7*#ET ftpqr WQ^IT, 3?^: — 

“(R) RRRRTfai^RR^fiF^'flRR^^^l^ *ft, ^f{ri fwi trt ^—3?KW RtW RTRHRRt -5F7T 

rsw-re-rrr RRTft«?fa wm ri wt rt stkctbi- Ph^w % re rt -Prgfspr re?) rt 
RRRE t RFTt SIT, RET fERR % 3TWTSJ TIT RRR 3TRRT RFEft % STtRaj-RF-RRR ft^TRT R?T RR IJR^H RT^t TfTl^ afo t^r 

RTET t; T^RT 'JRqH 7TRR ftiRT REJRT Rt RTT1W^ RTRRiff EtRT p4fi44, Rf^ R? RETRRRRT% ^tH4H 3 RETTfcIT, RE E^R e)RT I’’ 

[mi 2 (6)/5fal3/96 (ii)] 
Tit. MR. 7TR, 'tiy'W 
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1. TTWK % twi % 3F2TO fn^ l frT *IT 3 3Tf*TFlU4f TRH 

s(|4|ii ^ ^ % I TTRIIGI «fl-Hl (STf^FFlfGif % ^d■'IHI*llf 3}fa tfal °fit ^IdT ^>T tJo^ c fp41'^v<. u i) 

<^1 h, 197S <H VlTTfeTcT ^SfTrft % I 

2. ^if WHiDifi 1 =rit ^iraT % f^7 ■?rr ^ ^ HRflfa '■hiiikui ■sffar farm ^ d^l TPFjfait wW % fawt 

t i 

RTg feW JT : ^ Vtffo Slfot^RT R. 35T.3TT. 521 (®I) clTffal *7-9-1975 5RT 'a^FTf^RT M «ft I 
•T5 #rsTftrcj^Fn w,m. 672 (ai) Fitter 21-11-1975, fustt. 389 (sr) 
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MINISTRY OF FINANCE 
M(Department of Economic Affairs) 

Insurance Division 


NOTIFICATION 


New Delhi, the J 4th February, 1997 

S.O. 108 (E)-“In exercise of the powers conferred by Section 17a of the General Insurance Business (Nationalisation)Act, 
1972 (57 of 1972), the Central Government hereby frames the following scheme further to amend the General Insurance 
(Rationalisation of Pay Scales and Other Conditions of Service of Officers) Scheme, 1975, namely :— 

1. Short Utile and commencement: 


(1) This Scheme may be called the General Insurance (Rationalisation of Pay Scales and Other Conditions of 
Service of Officers) (Amendment) Scheme, 1997. 

(2) The provisions of this Scheme shall be deemed to have come into force on the 1st day of August, 1994. 

2. In paragraph 10 of the General Insurance (Rationalisation of Pay Scales and Other Conditions of Service of Officers) 
Scheme 1975, after proviso to sub-paragraph (1) (bb), the following sub-paragraph shall be inserted, namely.— 

"(c) Notwithstanding the terms of any contract, agreement or letter of appointment, where any Chairman or Managing 
Director of the Corporation or the Chairman-cum-Managing Director of a Company, was an employee of the Corporation or the 
Company, immediately preceding his appointment to the post of Chairman or Managing Director or Chairman-cum-Managing 
Director, as the case may be, then such a Chairman or Managing Director of the Corporation or Chairman-cum-Managing 
Director of the Company shall be paid the gratuity which shall not be less than the amount which he would have been entitled 
to, had he continued m the scale of pay of General Manager, when the gratuity becomes due and payable to him." 

IF. No. 2 (6)]/lns. III/96 (ii)] 
C.S. RAO, Jt. Secy. 


EXPLANATORY MEMORANDUM 


1. The Central Government has accorded approval to revise the provisions regarding gratuity to officers appointed as 
Chairman or Managing Directors of the Corporation or the Chairman-cum-Managing Directors of the Companies. Accor¬ 
dingly, the General Insurance (Rationalisation of Pay Scales and Other Conditions of Service of Officers) Scheme, 1975 is 
amended. 

2. It is certified that no Officer of the General Insurance Corporation of India or its Subsidiary companies is likely to be 
affected adversely by the notification being given retrospective effect. 


FOOT NOTE : The Principal Scheme was published vide Notification No. S.O. 521 (E) dated 17-9-1975. 
Subsequently amended by Notification No. S.O. 672 (E) dated 21-11-1975, 
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S.O. 389 (E) dated 1-6-1976, S.O. 2445 dated 30-7-1977 S.O. 1047 

dated 29-3-1978, S.O. 2110 dated 14-6^1978, S.O. 3428 

dated 16-1J-1978, S.O. 5 dated 20-12-1978, S.O, 770 (E) 

dated 15-10-1985, S.O. 883 (E) dated 9-12-1985 S.O. 442 (E) 

dated 27-4-1987, S.O. 138(E) dated 29-1-1988, S.O. 782 (E) 

dated 22-8-1988, S.O. 572 (E) dated 25-7-1989, S.O. 751 (E) 

dated 1-10-1990, S.O. 200 (E) dated 10-3-1992, S.O. 81 (E) 

dated 2-2-1994. S.O. 592 (E) dated 30-6-1995 and S.O. 521 (E) dated 18-7-1996. 
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